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1Q25 4Q24 1Q24 YOY Change

Total Inventory 60.8M 60.6M 58.4M 4.1%

Direct Vacancy Rate 7.5% 7.2% 6.0% 25.0%

Asking Lease Rate $1.01 $0.93 $0.87 16.1%

Under Construction (SF) 2,646,145 2,055,489 2,200,412 20.3%

Deliveries (SF) 202,173 316,347 1,150,637 -82.4%

Direct Net Absorption (SF) -51,550 238,003 997,875 N/A
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1Q25 4Q24 1Q24
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Change

Total Inventory 40.0M 35.9M 34.4M 4.5%

Direct Vacancy Rate 6.2% 5.4% 4.2% 47.6%

Asking Lease Rate $1.01 $0.99 $0.87 16.1%

Under Const. (SF) 1,876,797 1,538,666 1,479,234 26.9%

Deliveries (SF) 113,850 283,367 696,234 -83.6%

Direct Net  
Absorption (SF)

-168,642 606,492 304,362 N/A
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1Q25 4Q24 1Q25
YOY 
Change

Total Inventory 24.8M 24.7M 24.0M 3.3%

Direct Vacancy Rate 9.5% 9.6% 8.6% 10.5%

Asking Lease Rate $1.00 $0.86 $0.86 16.3%

Under Const. (SF) 769,348 516,823 721,178 6.7%

Deliveries (SF) 88,323 32,980 454,403 -80.6%

Direct Net 
Absorption (SF)

117,092 -368,489 693,513 N/A

This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. Prospective Buyer or Tenant should conduct 
an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of income and expenses. Consult your attorney, accountant, or other professional advisor.

KIDDER .COM

Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S., 
with over 900 real estate professionals and staff in 19 offices in Washington, Oregon, California, 
Idaho, Nevada, and Arizona. We offer a complete range of brokerage, appraisal, asset services, 
consulting, and debt & equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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