
1Q25 4Q24 1Q24 YOY Change

Vacancy Rate 4.7% 4.8% 4.9% 20 bps

Average Asking Rents $2,262 $2,251 $2,243 0.85%

Under Construction 26,834 29,474 32,533 -17.52%

1Q 2025

LOS ANGELES 
MULTIFAMILY

1Q25 4Q24 1Q24 YOY Change

Construction Deliveries 3,462 2,832 2,610 32.64%

Average Sales Price(Unit) $296,016 $288,810 $303,755 -2.55%

Net Absorption 4,175 3,296 2,477 68.55%

Year-Over-Year Change
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Property Submarket Units Sale Price Price/Unit Buyer Seller

Chaparral Apartments Outlying LA County 296 $71,000,000 $239,865 Post Investment Group George Brock

Highridge Apartments Rancho Palos Verdes 257 $127,000,000 $494,163 The Bascom Group Essex Property Trust, Inc.

La Belle Hollywood Tower Hollywood 146 $52,150,000 $357,192 Friedkin Property Group LaSalle Investment Management

Vinz on Fairfax Beverly Grove 144 $68,421,500 $475,149 Seminole Tribe of Florida (SemREF) American International Group, Inc.
Alliance Residential Company

Pasadena Gateway Villas Downtown Pasadena 140 $60,000,000 $428,571 Hines Washington Capital Management, Inc.

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Address Submarket Units Expected Delivery

5035 Coliseum 5035 Coliseum St Crenshaw 800 3Q27

Alexan West End 600 W Broadway Downtown Long Beach 750 4Q26

5420 W Sunset Blvd 5420 W Sunset Blvd Little Armenia 735 1Q26

Olympic + Hill 1000 S Hill St South Park 685 3Q25

321 W Ocean Blvd 321 W Ocean Blvd Downtown Long Beach 580 4Q26

M A R K E T  B R E A K D O W N

S I G N I F I C A N T  C O M P L E T E D  C O N S T R U C T I O N  1Q  2 0 2 5

Property Address Submarket Units Delivery

Solana at Duarte Station 1750 Fasana Rd Duarte 292 March 2025

Park East 200 Mesnager St Chinatown 280 March 2025

Eden 1340 S Hill St South Park 235 January 2025

Western Station 800-808 S Western Ave Koreatown 230 January 2025

TENTEN Campus 414 N Orange St Downtown Glendale 228 Feburary 2025

AV E R A G E  R E N T

Unit Size Monthly Rent

Studio $1,683

1 Bedroom $2,055

2 Bedroom $2,614

3 Bedroom $3,094

M A R K E T  T R E N D S
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Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S., 
with over 900 real estate professionals and staff in 19 offices in Washington, Oregon, California, 
Idaho, Nevada, and Arizona. We offer a complete range of brokerage, appraisal, asset services, 
consulting, and debt & equity finance services for all property types.
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.
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The information in this report was 
composed by the Kidder Mathews 
Research Group.
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