
1Q25 4Q24 1Q24 YOY Change

Vacancy Rate 4.1% 3.8% 4.0% 10 bps

Average Asking Rents $2.43 $2.39 $2.41 0.52%

Under Construction 507,635 536,312 466,852 8.74%

Average Sales Price $436 $480 $355 22.74%

Average Cap Rate 5.8% 5.6% 5.5% 30 bps

1Q 2025
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1Q25 4Q24 1Q24 YOY Change

Construction Deliveries 32,377 19,723 44,179 -26.71%

Net Absorption (391,798) 228,184 (474,677) N/A

Year-Over-Year Change
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Property Submarket SF Sale Price $/SF Buyer Seller

Miramar Landing Miramar/M Mesa/S Rnch 170,467 $30,575,000 $179 Pacifica L 38, LLC 8990 Miramar Landing LP

Island Terrace Coronado 27,001                                  $19,718,000 $730 1033 B Ave, LLC Island Terrace LP

1100 W San Marcos Blvd San Marcos 14,000 $6,500,000 $464 SB-HS Lot Option Pool 01 LP San Marcos Development Group, LLC
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Property Submarket SF Transaction Date Tenant

8330 Clairemont Mesa Blvd Clairemont  38,000 February 2025 Paris Baguette

Grossmont Center I-8 & Jackson Drive La Mesa  23,000 January 2025 TJ Maxx

Eastlake Village Center South Eastlake  20,000 March 2025 Total Wine

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Submarket SF Delivery

The Campus at Horton Downtown  300,000 2Q 2025

Lifetime Fitness Eastlake  85,000 2Q 2025

4401 La Jolla Village Dr UTC  20,000 1Q 2026
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.

KIDDER .COM

Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S., 
with over 900 real estate professionals and staff in 19 offices in Washington, Oregon, California, 
Idaho, Nevada, and Arizona. We offer a complete range of brokerage, appraisal, asset services, 
consulting, and debt & equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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